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WORLD GOLD SUPPLY AND DEMAND

(tonnes) ) ()ng Q32016 Q42016 Q12017 Q22017 Q32017 Q42017 Q12018 Q22018 YoY%
Supply
Mine production 794 849 844 751 801 842 849 765 809 1%
Scrap 322 348 291 322 304 297 286 316 308 1%
Net Hedging Supply 21 -10 -36 -17 -5 7 -25 57 -25 n/a
Total Supply 1,137 1,186 1,099 1,067 1,100 1,146 1,109 1,139 1,092 -1%
Demand
Jewellery Consumption 414 444 606 464 509 452 610 470 AT7 -6%
Jewellery Fabrication* 454 484 550 547 550 536 582 523 498 -9%
Industrial Fabrication 91 92 94 94 94 95 96 97 97 3%
..of which Electronics 66 66 69 69 69 69 70 72 72 4%
.of which Dental & 7 8 7 7 7 8 7 7 7 -3%
Medical
..of which Other Industrial 17 18 18 18 18 19 18 19 18 1%
Net Official Sector 37 7 91 72 85 117 94 85 91 7%
Retail Investment 233 213 350 256 236 220 304 263 247 4%
.of which Bars 173 165 2555 199 176 158 237 202 183 4%
..of which Coins 60 49 94 57 61 62 66 61 64 5%
Physical Demand 816 866 1,085 969 965 968 1,075 968 933 -3%
Physical Surplus/Deficit 321 320 14 87 136 178 34 171 159 18%
ETF InventoryBuild -232  -117 148  -103 -42 -24 -8 =29 -6 -85%
Exchange InventoryBuild 76 ) -45 -5 -13 3 15 -4 -16 n/a
Net Balance AT7 397 -89 195 191 198 27 204 181 -5%
Sglg/Pri;:e(London PM, 1,259.6 1,334.8 1,221.6 1,2195 1,256.6 1,277.9 1,275.4 1,329.3 1,306.0 3.9%
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H12018 BALANCE COMPARED TO H12017

. Increase in Surplus/Reduction in Deficit
- Reduction in Surplus/Increasein Deficit
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Source: GFMS, Thomson Reuters * Sum of production and hedging.
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